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Morocco to Liberalize Dirham In Line With IMF

Requirements

Bank Al-Maghrib Governor Abdellatif
Jouahri revealed the central bank's
intention to liberalize the dirham
in line with the requirements of the
International Monetary Fund (IMF),
"but it is necessary to ensure the
readiness of small and medium-sized
enterprises before liberalizing it".

"The Moroccan central bank does
not have a foreign reserve crisis, and
the IMF believes that conditions are
favorable for the liberalization of the -"6‘*)?”
dirham," Jouahri explained. A gt N 320y o jrall ey (&
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Source (Al-Arabiya.net Website, Edited)
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in the Dollar

Oil prices fell in early Asian trading,
on Wednesday, affected by the rise
in the dollar, which contributed to
curbing investor appetite, especially
after the two benchmark crude rose to
their highest levels in several months
during the past two sessions.

Brent crude futures for May delivery
fell 19 cents, or 0.2 percent, to $87.19
abarrel. U.S. West Texas Intermediate
crude futures for April delivery, which
expire at Wednesday's settlement, fell
35 cents, or 0.4 percent, t0$83.12 a
barrel.

The dollar rose for a fifth consecutive session after data indicating 3,
the resilience of the U.S. economy weighed on sentiment among

Asian buyers.

Source (Al-Arabiya.net Website, Edited)

B Credit Granted By Omani Banks Grows By 3 Percent

The total credit balance granted by
Oman's banking sector increased
by 3.8 percent to OMR 30.4 billion
(US$78.7 billion) by the end of
January 2024.

A report issued by the Central Bank
of Oman showed that credit granted to
the private sector recorded a growth of
4.5 percent, reaching 25.7 billion riyals
($ 66.8 billion) by the end of January
2024. According to the data, non-
financial companies accounted for the
largest share, which amounted to 45.6
percent by the end of January 2024. It

is followed by the retail sector with 45.3 percent. The remaining
percentage was distributed among the financial companies sector
by 5.3 percent, and other sectors by 3.8 percent.

Source (Al-Sharq Al-Awsat Newspaper, Edited)
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B Britain's Inflation Slows To 3.4 Percent

Official figures showed Britain's
inflation slowed lower than expected
at 3.4 percent year-on-year in February
from 4 percent in January. On a
monthly basis, the headline consumer
price index rose 0.6 percent, returning
to positive territory after a -0.6 percent
reading in January.

According to the Office for National
Statistics, food and non-alcoholic
beverage prices rose 5 percent year-
on-year in February, slowing from 7
percent in January, the lowest annual
rate since January 2022.

The rate fell for the eleventh consecutive month from a recent high
of 19.2 percent in March 2023, the highest annual rate in more

than 45 years.

Source (CNBC Arabia Website, Edited)
Saudi Arabia Plans To Invest $40 Billion in Artificial

Intelligence

Saudi Arabia plans to establish a nearly
$40 billion fund to invest in artificial
intelligence, as part of intensifying
the kingdom's efforts to diversify its
economy away from oil.

According to a report published by
the New York Times, Saudi Arabia is
considering launching an investment
fund worth $ 40 billion in the second
half of this year, in a move that would
make the Kingdom the world's largest
investor in artificial intelligence.

Over recent weeks, representatives of

Saudi Arabia's Public Investment Fund have discussed a potential
partnership with Andreessen Horowitz, one of Silicon Valley's

largest venture capital firms.

Source (CNBC Arabia Website, Edited)
EGP 2.6 Trillion Expected Revenues in Egypt's 2024/2025

Budget

The Egyptian Minister of Finance,
Mohamed Maait, revealed that the
total expenditures of the general
budget for the new fiscal year 2024-
2025 amount to 3.9 trillion pounds,
compared to revenues of 2.6 trillion
pounds (the US dollar is equivalent to
47.1 Egyptian pounds).

Minister Maait explained, "The total
public expenditures of the new budget
for the fiscal year 2024-2025 amount
to 3.9 trillion pounds, while the
volume of expected revenues reaches
2.6 trillion pounds."

The total budget revenues for the last fiscal year 2022-2023
amounted to one trillion and 501 billion pounds, and expenses
2.13 trillion pounds. The fiscal year in Egypt begins on the first of
July of each year and ends on June 30 of the following year.

Source (Xinhua Agency, Edited)
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UAE Enhances Its Arab Superiority in the Field of

Foreign Investment
The Secretary-General of the UAE [lI"
International Investors Council, Jamal ¢
Al Jarwan, revealed that the total value
of the total assets of UAE investments,
whether government or private, in
global markets, is estimated at $ 2.5
trillion until the beginning of 2024.
Al Jarwan pointed out that "the
UAE leads the region in foreign
investments." Considering that "the
value of these investments makes
the UAE an economic arm to be
reckoned with in the world, and they
are investments that are destined to increase, especially since the
prospects are generally favorable to opening new markets with a
focus on emerging markets and creating comprehensive strategic
partnerships."
Source (Al-Arab Newspaper of London, Edited)

Unprecedented growth in International Monetary Fund

loans
The International Monetary Fund (IMF) increased credit to
member countries, a key measure of the money it spent, to nearly
$151 billion at the end of February, a record level the institution
has not spent in nearly eight decades.
The IMF reported the figure as 113 billion units of reserve cash
assets, dubbed "special drawing rights," according to Bloomberg
calculations based on institutional data.
Reaching this threshold demonstrates the growing role of this
institution of one hundred countries, as an essential tool to support
countries in facing financial and political risks after the Corona
pandemic crisis.
Source (Al-Arab Newspaper of London, Edited)
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